MONEY AND EXCHAWGE

TIME MONEY  Market dull, with better
pupnly of short dstes.  Sixty days. 393 -
pinety lays, 3ndlete; four months, Mgei% o
five monthe, 3% 0 % six monthe, A% ;. The

Augnuat & 1915, wan

" in the woek endnd
Jﬂ'. for siaty days to 3',% for slz months ; |

in the week ended August 7, 1914, from

% for sixty daym to 8% for six months | range |

he week ended August &, 1913, from 1,5 for
=I:r dAnis to B AE% for ﬂ’! mouths .
AT TRHEASURY .« New  York hanks ined
from the Sub-Treasury $1.910.000; gained since
Iast Friday. §3,084,00,
BANK ACCEPTANCES-2.412%% for eliin:
Ple biis CNUINS Tor ineligible bills,
COMMERCIAL PAPER —~There has been &

gacening tendency in the market, with bet-  Third w,
::.', ‘ll\\:“ll"\ from banks Supply of high grade Rocond :::. % ‘}:ﬂ;

matonitics was limited and only excoptional
names were quoted lower than % Hates
were bgdie e Tor sixty to ninety days indorsed
bills receivable; 3% 1% for choloe mix months
mngle names.,

NEW YORK BANK CLEARINGS,

The volume of business transacted in or
throuzh New York on Tuesday is indieated

RAILROAD NEWS.

With a total operated miloage of 111,400 in.
cludnd in railroads’ reports so far for June
the agarexate gross revenues is $184, 95 95, an
incraase of K9.ML 80 over revenues on the
corresponding basia in June, 1915, Grosa rev.
enues for the Eastern Distriet are 32797
An increase of §18.050.083; for the Southern
District, $26.90.05% an inerease of $4.018,104,
and for the Western [DAstriet, TN, an in-
crease of §8.40.563. In conwide preliminary
weekly figuren for July it will be well to note

that the combiued reports of all fmportant
 roads In J!II‘y. 1916, showed an Increase In
ﬂmu for that momh of onethird of

A mile as compared with July, 1914,
hut & decrenss of 4 25% & mile as compared
with J:‘va. 1M, and & decrease of %85 a8
compared with July, 1912 Similar figurea for
dune, 1915, showed & decrease in gross of two-

g'll;dl of 1% & mile as compared with June,
United States (All Districts).

Increass

Aggregate over cor:

mileage of respond-
roads reporth iim period

for the peri ant year.

0,156 16.9%
e 4w 4.0%
irat week of July.. 47009 3%
urth week of Jun 48, m7 18 boy
onth of June.. y 18.8%,
Month of May.. .0y 161

In the following table are summarized re-
rorte of all important American steam rail.
WAy ompanies now ulrrnlmr a total of
apnroximately 00 miles of romsd. The
mile aversge” abtained by dividing total

tr the tact that bank clearings reporied yeos. | ®Arnings by total mileage.

y by the
L8086

il

New York Clearing  Houss

e These dally figures Inck

TOTAL OPERATING REVENUR

. Vil s compared with the amiy Anril. March. Feb. Jan,
M « for the year 1o date and the daily ( Mile averages. ... 01233 $1.260 §1,140 §1,193
H « it the corresponding peridn of for. | 1ae GYEF 1915, poe,. 208 241 28 NT
mer years  New York, the financial centre,  Inc over 1914, p. c.. 118 164 218 110
teflos more or less nocurately business and | Ine. over 1913, p o, 1°6 48 106 21
francial conditions llrrgl-u:!lmul lllu- mun\::.f Ine. over 1912 p. c. 229 176 140 190
w comparisona wiil be found even m
3.; .."nl' when considered in conjunction Ilia OPERATING INCOME OR NET AFTER
the «.mmary of railroad earnings publi TAXES
urier “Halroad News "™ April. March, Feb, Jan
'||~.-|_o l'{”'\t"l~ Mile averages......... $M2 $2x7
r 1o dat SEE SRR R T ne. o 5 P : [ ]
1‘::r--;-nn-hn: period in 10058, o0iianie Iltrrl: o‘v:: ;:lll : : :M'l ‘:-; l:'.'g :.‘.:
preesponding period in 164, ... over 193, o 1 y In,
:.,—_‘.I .-r:.s n: r-r!:d n: L Inc. over 13!:. : : ::'.' ::: :: 'I‘l;
Ralances reporiad yesterday were |
The Sub Treasury was creditor to the Clear- Eastern District,
i Honse to the extent of £, 58 Increase
Aggregate over cor-
DISCOUNT RATES OF FEDERAL RE. l'l;l’lh'lv.ogs l:'mmcld
' roads reporting 3
SERY ':’ M:‘:‘ i T!ﬁmﬂgnu o for \he m':-\nd llﬂ‘y‘e-_l.l".
nye of Ma'urity of July...... 308 &
Crmmarcinl 110 110 Nto 6l to Ses | 8 00 week of July. . Wiy 15.1%
Vaper 0. 80, 90, Note | RiT8t weok of 5. M1 o 9%
tot I 4 ] LI “"\'"""’:"" "'J" of June " ;1;,5
4 4 L] | of Jum iy -
4 & ay| Month of Ay 39,712 26 9%
4 4 "w = EASTERN DISTRICT MILE AVERAGES.
% 3 TOTAL OPERATING REVENUE
1 April Masch Feh Jan
: :‘ :‘ = Mile averages PRRTE Tt A
H M ey 8 | 190 over this pel na 2 8 ;M
[y o "W s e.. N4 204 2 1
veane (] 4 (] L) LA B 197 L] L ]
w i n 4 "y 5& c. MT 1m0 M1 2
Noteo Aprieultural and live stock paper ma.
turities of from 91 dnrs to siz montha, o A”:“nl'r;xl:: Frh Jan
Acritie, OO | e prerape L RSB T
- 'Cover 1315, p. ¢ ‘6 ; 158 193
Dajys of Matuority. turl Y op 101 1 1 sy *
A A j"onlljlmonsl |: l“tl!'“ {h- over 111 p, ¢ 1 Wi &1 18
10 © 0 " P " ne over 19 p. o T4 MO0 B8 393
poen.... 2 L D K R R Ine over 1012, p .. 143 3 @3 w1
New York. ., 34 8% 8y .. i 4 Southern District.
Philsdeiphin. 1y 8 3 3 VO | Increase
Cleveland '.’ Q“ 4 _* “ _?‘ #‘ :l:.lll-. nr::r‘m.
Rienmond aiy 34 My 0y % F ) Llieage 0J B
1an 2 roads reporting  ing period
ool . o e L T for the poriod  lask year.
gt Lonin L 8 8 g & & @ “‘f_f'd“"'z of July...... 10 %A
" e vensss 11,81
B City. & ¢ 40 4% 4% 3] Dretweek oy il s
Palles..... 8% 8% 34 8 3 3 |g0rh week of June... 174 Lo
Pin Fricisce. "'ﬁ l‘z P “ %D:I""']‘ of .I\mm venrs 36,350 18.4%
Rate of &% for commodity papbr of 91 days to | . Of May., .o S2100 d
#ix months has been muthorized by Ran FPran- | BOUTHERN DISTRICT MILE AVERAGES.

€#sco bank. A rate of 3, to 47 on purchasss
of trade acceptances by New Orleana hranch of
Atlants bank in the open market without the
Inlorsement of any bank was approved Decem-
ber 18, 1915 A rate of 4% for ten days and
447 for from eleven to ninety days on com-
mercial paper for New Orleans branch has been
anpry A rate of 2 to 4% for bills with or
withont member bank indorsement has been au-
thormeed for St Lou's bank. Authorized rates
!elr ";;-uum of bankers' aceeptances are from
0

FOREIGN FXCHANGE.

In the following talies, when the ‘‘demand,'
“aight” or “check’’ rate ia quoted In United
Fiates eurrency it s sald to ““favor™ this coun-
try If less than ‘‘par.’’ but when quoted in for-
#ign earreney It Is sald to be against’ this
comtry If less than par. For the convenience
of readers, auch rates are marked P whea in
favor of and A’ when agninst this country.

BRITISH,
(Par §4.8088)
Prev
Aur ? High. Low. Close. close.
Demand (P).... 478% 4.78% 475 a0y
Cables e T8 T8 476y 4.8y
TIME BILLS ON LONDON.
Bankers Commereial.
0 dars.... ...o00. 471 60 days... Lo A0y
W days.....oeen. 4 09%] W daye........... 468N
RANGES OF DEMAND RATES.

July 1 to date L 4T TRy
Jannary 1 to 24N
Last half 1915 gﬂ\b
Pirst half 1916 i frd w80y

Year 1614, . N e

Tear 1913... " 94
Aug. 2. close
Demand () 5oty
Cables ......... L0

RANGES OF DEMAND RATES.

July 1 10 dale......ouvinnees B9 Y

Jenuary 1 . lﬂ;‘ !:l':‘
(] L]

0%

[
13 o4
Toar 1MNS..viiiinniianseess 601 $- 220610 N1-00
GERMAN,
(Par %6.23 ceats)

ug 2 High Low. Close closs
mand (F... Tla 71 H il
ables wee N T g

RANGES OF DEMAND RATES.
ssevssnnnssse 11 41
Ragms

%m:‘
HATRY
BRATES ON OTHER COUNTRIES,
Yesterday, Prev.
Oables. Demand. Demand.
Ro'land--Guil (A)  dlyy 1% 41
Naly—Lire (P)......,. .43 434 Mtt
% 3.0 20.40
I:,ﬁ“ 1‘;’.#0
Soaii—Pesetas (A)....20.20 :o.o't.ﬂi
Denmark-Kroner (A).20.76 nm.0 2800
Sweden—~Kroner (A)..2076 %70 25,70
:°f“'|]m°';r" -M..?l}':‘ .'= 0 2550
wiea—[Lire (W) * o
Brazt!—Milreis 30 !ig‘ ::.a“
Argenyyna—F
er currency (B .41.68 1.7 a.e
Gold (M 1.0 1.06% 1.083
lan.;;n--ltum (A).... L1 0.00
an:
okohams Yenm (A).
ek u:‘ iy
ongkong . 4 650 00
Shanghal 49,00 69.00
Approxmate ies of above mre: Hol.
land, 40 14 te; Italy, Greece and Switzer-
Iand, 6 1ily lire, drachma and france respect.
fvaly: Rusaim, 6146 cents; Aumria, 2026 cents;

Denmark, Sweden and Norway, 2 46 cents:
Brazl. 1244 cents;

Argentina paper, 424
certe Argenting gold, oS pesos; India, 3244
eents: Japan, 408 cents.

DOMESTIC EXCHANGE—Chicago. 10e. dis-
ecunt: St Louls. 1Se. discount bid. 10e. dis-
©unt asked: Monireal, 3-é4c. premium: San
Francisco, 1bo.

SILYER PRICES.

New York. London. Mex. dol.
. Me » 40

Augnaet § ed e
August 1 sessnsssss SO 3014d Wihe
Juiy 8 e Hige  Mfed Wige
e Migd L

180 w 90

. 8o 4

er In New York Ia

.18c. ap ounce; in August,
4 Me. ; t, % §
el A‘nnl : 1013, 68 29c.; In August,

m: 1911, 62.17c.

CHEMIOAL

STOCKS.

Amertcan Cywnamid .....
*Amsrican Cyanam'd pf.
Py Veaduots Coke.,.... <
Loein Co of Americ
fiivisan Chemical
! Chemleal
L Lhemicd; pf
Ienching
hemical 8
hemieal pfo, .. 4 103
A Prxan Sulphur.......7480 S0
4 Chemical .00 seee . 260
H Hroe pt AN, 100
s nmker tro Chemleal.. ...
(O o Chemical Hi
BIVEY 1]
Alkaull 1

*Hr dividend.

AN

TOTAL OPERATING REVENUE,

April Marel ah n

Mile averagrs M li.-r.ah 'r-.'t “ )
Ine over 1915, p. ¢.. 162 #b 1L 28
Iné. over 1914, p. c.. 246 ) 143 2.1
Inc. over 1918, p, c.. 0.7 95 62 a8
Inc. over 1002 p, e.. M& 167 M3 11

MET AFTER TAXES.

pril. March. Feb. Jan,

Mile averages 1 48T
ne. over 9.5, pooe.. KR 54 w3
Ine over 1914, p e.. s T iES
Ine. over 1914, p. e.. B4 0 s
Inc. over 112, p. ¢, (18] 2 s

Western District.

Incrense

Agregats over cor

mileage of respond

roads reporting  ing period

Period for the period lam year.
Third week of July.. 2808 18 4%

Second week of July .
First week of July
Fourth week of June.
Month of June

Month of May....

WESTERN DISTR

Mile averages

ne. over 1915, p. o
Inc. over 1914, p. c.
Inc. ever 1M1, p. ¢
Inc over 1912, p. ¢.. !

NET AFTER TAXES

April. March

Mile averages .. ..., $08% 72
Inc over 196, p. .. B4 414
ne, over | p. oc.. 61 M8
ne, over 19'1, p. ¢, M1 417
Inc. over 1812, p. c.. 834 B6
*Decrease. 11 C. C figures.

ATCHIRON, TOFPEKA & SANTA FE- Has
organizged subsidiary wunder npaime of North
Texas & Senta Fe Rallroad 1o construct i
from point on Santa Fe near Fargo, Okla., to
Hansford, Tex, distance of & mil Com
pany has capital of §10,000. E. P. Ripley will
e presideat.

ATLANT COART IINE R R--With In-
crease of $200L 100 in tolal wet after taxes of
$9,864,271, for the year to Jone 30, hast, s esti
mated to have earned an equivalent of 10% on
comman and class A" socks as compared
with 6.26% in 1915, 10.6% In 1914 and 11.45%
in 1913, Total gross to June 30 $34,446,110, in-
creawe §2,905 6%, June gross $2,751,529, increase
‘lgl.m; net after taxes §776,072, increase §3A3,.

CHICAGD & NORTHWERTERN RAILWAY
CO- §7,972,00 additional general mortgage 6%
bonds, due 1987, stamped as 1o non-payment of
Federsl income tax, admitted to list by Com.
mittee on Securities of N. Y. Stock Exchange.

CINCINNATI, HAMILTON & DAYTON-
Anuouncement is made by A, Isclin & Co. and
James N Jarvie that they own or represent
abwut $675,000 gencral mortgage bonds of com-
any and are ssking cooperation of other
olders to secure enforcement of agreement of
Lialtiwore & Ohlo 1. R. to either purchase or
guarantes bLonds. There are still undeposited
sometling less than $2,000,000 of the bonda
Bankers juest that holders interested in plan
communicate with them.

1LLINOIS CENTRAL RR—Earned an equiva-
lent of about 87% on common stock in year
ended June 30 last, according to indications
furnished by preliminary report of gross and
for year. This would compare with §.20%

in 1015 and 7 4% 1n 1814. Total gross for year
LOTT, 42, Increane §6,085.790; net after taxes
14,155,087, Increase $3,276,614. June gioss 35.-
!06#‘0‘“ uet after taxzes §1,489,397, increase

1,

NASHVILLE, OCHATTANOOGA & 8T
LOUIS—Reporte for June gross sarmings of
$1.003.101, increase $186,777; net earnings §213.-
increase $60,340; twelve months gross
$12,470,688, increase §1.734.165; net earninge §2..
903,18, increase $1.2% 530
NEW YORK, NEW HAVEN & HARTFORD
—1s suffering, it 1» understood, from delayed
deliveries of locomotives due to activity of
munition manufacture wnd is reported to
have borrowed twenty-three locomolives from
neighboring roads.

NORTHERN PACIFIC RAILWAY — Has
earned an estimated equivalens of approxi
mately 19 per cent. on Bsem.00  capital
stock in year ended June 50 last, us against
708 per cent. in 1815 and T4 per cent, in
1914, ‘Total gross for year wus §75,936, 602, in-
creane BI2,700T40, and net after taxes, §731,-
01,8335 inerease §4 482 207 June grosa W,
#2000, Increase §1.026,000. June net afier taxes
$2.002,000, Increase $430,000

ST LOUIS & SAN FRANCISCO-In.
formation has been received from authori-
tative sources that W. C. Nixon, present re-
oeiver, has been practically decided on for
president of reorganized company. Interests
in close touch with mm;v:w{'- FEOrEANIZA-
tion =tate that petition filed by hondholders
of Cape Girardeau and Northern Hailroad
attacking recent sale of road’'s propery was
ex ed and no trouble is anticipsted. e
titlon argued that unsecured creditors were
not properly taken care of in reorganization
and asked that male be not approved until
such creditors were pald in eash or honds of
new company iustesd of stock, which they
wllege 1o be of little value, James Speyer,
of reorganization managers, who

one in
spending hix vaeation at Har Harbor, ix in
New York for a couple of days and ycs

terday attended several conferences in re-

gard to road’'s affairs

UNION PACIFIC BUERS ROCK ISLAND-—
Suit ©uas been fled in Jowa Federal court by
Union Pacific Rallrosd Co. asking that ook
Istnnd b enjoined from use of Colon Pacitie
tracks from kansas City, Mo, to Topekn, Kan,
Unlon Paciic suys Rock, Island inherited use
of tracks by purchase of old Chicago, Kansas
& Nehraskn e under agrecment made hetween
Chivago, Kansas & Noebruska nud Unbon Pacinie
thirly years sgo 1 nereement Chicngo,
hausas & Nehraska ubd use tracks et ween
hansas Uiy, Mo, wnd Topeka, but could pot
tuke ONn PASKCHEErR hetwoeen those polnts Now
pion Pacifie dielpres the Rock Tslnnd s huild
i depot at Kansas City, Ken, with Intention
of dodng & passenger and frelght bosiness e
tween two polnts

VIRGINIAN RAILWAY-On b f prelim)-
nury operating ineo I yeur endid June 30
Iast Andicated earni prefermd stock are
equivalent (o 7.60, as agninst 2.6 for 1916 and
4 for 1014, Total grosa for the year wan
$7,706,390, increase §1,672,625, and nmnet after

t 575,085, fncrease §1,1M1, June gross
ul::. g!';!-i.-lmn :lg':.t.l'm net after
taxen §435,158, increase §$133,778.

YAZOOU & MISSISSIPP! VALLEY—Reports

June gross #1134, 08, inereass 04 ; expennea

And tases 8785637, Increase §108,175; net 3308,

M8, Ancrease $116.469, Ive monthe ended

June 3 gross §11662,481, ) me  §1.715.047;

Lad il ] ‘.lﬂ.l‘l norease $831,850 ; net $3,02,.
Incrense $1,003,817.

158,
INDUSTRIAL NEWS.

AMER. LOCOMOTIVE—Has clossd order for
P2 inch shells, 'nvolving $6,000,000 to §7,000,000,
This In the 4 order for shells company has
secured in last fortnight.

JAIERICAN COAL CO.—Han filed at Birming
ham, Aln., rulunlar:ulomum in bankruptey,

ducing 1abilities at 000 wnd assets Includ.
ne conl lands at §1,000,000. Creditors saecured
by 600,000 bond issue, Include Mercantile -
t;--ln and Trust Co., Baltimore, with $200,000
cluim.

AMER. SMELTING & REF. CO —Declared
yesterday extra dividend of 4% and regular
quarterly dividend of 1% on common stock,
payvable Bept. 16 to stock of record Aug

tegular  preferred dividend of 1%% aleo de-
-Al:;-dil puyable Hept. 1 to stock of record

ANGLO-AMERICAN OIL CO—According to re-
wft iw uhout to put on English market white
uel oil ®oitable for ordinary purposes of motor
Propulsion. The new fuel is sald to be ma-
terlally cheaper than gasoline,

RARRETT 0 —Reports net earnings for alx
ronths  ended  June 30 after payment  pre-
ferred dividends $2,720,153, equal to 204% for
A half yenr carned on eotmmon stock, Iherease
Iver earniogs first six omonths 1015 81,785,074,
and of fAret slx months 1914 $2,193 978 e
o not include profits from  company's one-
third fnterest In Beuzol Products Co, dis-
tribution from which is not made till end of
vear. Out of them have been puid eash divi
dend of 3%% and cummon stock dividend of 7%.

BETHLEHEM KTEEL CORP.-According te
reveris wubmitted to Burean of Navigation
July 85 merchunt vesscls with aggregate of
14 tons were under construction In _eom-
pany's yards, divided as foliows: Fore River
Ehipbullding Corp. 12, with tennage 76,400,
Harland & llnilluflwoﬂh Corp. 16, with ton-
Duge 64,858 Maryland Steel 10, with tonnage
55708 Uniom Iron Works 31, with tonnage
A Figures do not inclode war vessels
Union Tron Works now has greatest tonnage of
tuilding of any American ward.

BOWKFER FERTILIZERS €0 —A subeidlary
of the American Agricultural Chemical Co. de
clared final dividend of $540 in liguidation,
making total of $102.40 a share

EDMUNDE &  JONES-$1,000,000 preferred
wtock and WO sharea of common stock, with
no par value, listed on Chicago Stock Exchange
Continental & Commercial Trust Co s transfor

:r-nl and Central Trust Co of Illinols regis
rar

GREAT NORTHFRN PAPER CO —Ratimated
earnings for 1918 pinced between 40 and %% on
W e capital stock.,  which has advanced
wer Mopoints sinee firat of veur

MIDVALE STEEL & ORDNANCE O -1Is
rumored to he negotiating for Iarge shell con
fract with Allles  Placiug of order is looked
for this ok At wyesterday's directors’ meet
‘nx only routine business was transacted.

N J ZINC CO. - Reporta for quarter ended
Inne 30 ineome after thves $5 880,202, increase
of SRET aver net of preceding quarter : net

1
4

Income 85,775 . equivalent to $24 ™ a share
on common stock, compared with $24 13 a share
Preceding  quaiter,  Increase $23%. 907 balance

nfter pavinent of dividends $2.05,202, Increase
§285, w7

NoY AR RRAKE €O —Fas closed order
for @0 %9 foses for British high explosive
shells. Fuses are same type and sige company
bius beet mnking on its 1,250,000 high explos's

shiell vgder which will be completed A 17
Work on new order will be commenc im-
medintely

PENNRYLVANIA STPEL 0O —Fas flled a
certifteate of corporate amendment changing it
name to Rethlehem Stesl Rridge Co.

HAXON MOTOR CAR CORP —For year ended
June w0, 108 shipped 25,399 curs compared with
15009 in previous vewr, an increase of 110
Latimated that $21 a share was earned on
capital stock during year.

SEARS ROEBUCK (O —-Reports  July sales
10,071, 7M rease §3.035 784, or 43 14% : sales
for seven monthe, including July, $76,%07.517,
Incresse $15,873,885, or 23 000

U. 8 STEEL CORP - Has advanced priee of
steel bars 2 a ton. Compauy's unfilled tonnage
fur July is expected to show

PUBLIC UTILITY NEWS.

AMERICAN LIGHT & TRACTION (O - " 8,
Conurt of Appeals has held that Federal Courts
have ne jurisdiction  in application of com-
Pany’s subsidiary, 8t Joseph Gas Co, for order
Missouri Publie Service Commission
ing rullng prohibiting St Joseph
from advancing rates on gas.

BLAUKSTONE VALLEY GAS & ELRCTRIC
—Heports for June, gross $139,918, increase $17,.
916 net after taxes $62,116, lucrease $14.090
surplus after charges $41,517, Incresse $14.464
12 aonths gross §1,650,553, incresse $370,630 . net
wftor taxes $682 882, increase §138, 1400 surplus
alter charges $454,942, increase §130,22.

DETROIT UNITED RAILWAY—June gross
$1.0700280, increane 3364477 net §32,361, Increase
#2091 wix months gross §7,631,288, (ncrease
$404,000 ) net 2,200,829, increase $531,497.

GALVESTON HOTSTON ELECTRIC 00—
Reporta for June gross earnings $158,081, de-
crease §6,915 0 net nfter tazes, $62,508, fucrease
L,902; surplus after charges §26.218, Increase
$£1.43 ; for twelve months ended June 30 §1 503,
ki, decrease §I51,979; net after taxes §680. 0%,
decrease $245.375, surplus after charges $259,-
440, decreane §249,001,

NEW ENGLAND TELEPHONE CO.—Direc-
tors voted to issue additional stock to provide
for property extensions and growth of business,
Filuancing will take form of stock issue, HKach
shareholder of record Aug. 16 may suabscribe
for one new share at §100 par for every six
siiares held. Right to subscribe expires Sept
15, Amount of lssue will be §7,591,050,

NORTHEIRIN TEXAS ELECTRIC (O —Re
ports for June, gross §149,460, Increase §14,976
uet after tnxes §31,851, incrense 36,94 ; surplus
after charges §24,168, Increase $5,30. For 12
months, gross $1,531,965, lucrease §12,230; net
after tazes §714,155, decrease 345,080 ; surplus
ufter charges $74,003, decrease $63,202,

PAUIFIC LIGHTING OOHP.—Has declared
extra dividend of %% on common stock in ad-
dition to regular quarterly disbursement of 2%
and regular quarterly dividend on preferred
stock of 14%, ull payable Ang. 16 to stock of
record July 31, mpression I8 general that
extra dividend will ba paid every quarter from
now on so long as earnings warrant, placing
stock on 107% basls.

TEXAR ELECTRIC RY. 0 — A
that capital wiock will be $10,500,000 ;
$1.500,000 77% first  preferred  and
$3, 000000 second preferred.  Of tirst preferred
B, 000 will be used to retire flonting indebted-
ness of Bouthern Traction Co. and Taxas Trac-
tion o, from merger of which present com-
pany has been formed, and $500,000 will be re-
served for future Hnaucing. (Of second pre-
ferved §1.200,000 will he offered to holders of
Texna Traction Arst preferred on basia of $120
tor ench $100 of Texas Co, stock, and $1,800,000
to holders of Bouthern Traction fArat preferred
on hasisn of $107.50 for each §100 of Bouthern
Co. stock, Common stock will be offered fo
oxchange, §2,000, 000 r for par for Texas (o
comnmon and $4,000,000 on hasis of $40 for §100
to Southern Co. On l;aulr!u. two properties,
company will issne $56,000,000 first and refund-
g and £1,0600 090 second mortgage bonds.

TOLEDO TRACTION LIGHT & POWER--
Cittes Bervice Co has offered through voting
trustees of company to purchase all ountstanding
stock on hasis of one share of Cltles Rervice
praferred for each share of preferred of com-
pany and 35% Cities Bervice preferred and 7%
common for each share of common stock of
company. Privilege of exchange extends until
fept. 1. Citles Rervice Co. resorves right to
withdraw offer unless 78% of both classes of
company's stock assent to exchange. Ntocks
for exchange are to be deposited with Henry
L. Doherty & Co.

UNITED GAR IMPROVEMENT 0. QF
PHILA.—Reports for first six montha of 1916
increase In gross revenue of (ts subsidiarios
outside of Philadelphia of % over ftirst half
of 1616, compared with Increase in first half of
1916 over first half of 1914 of 1 4°C.  In PPhila-
delphia there was an Increase of 7 55% in gross
revenues for Arst half of 1918 cver first half
of 1916, while latter period showed decrease of
100 i revennes from Arst slx monthe of 1014,

UNITED PUBLIC UTILITIER  CO.—Has
nskedd throngh Guaranty Trust Co_ for tenders
to Aug. 8 for suficient firat lien 8% collatersl
tanda to exhanst §76,137 new avallable for wink-

ing fund
MINING NEWS.

nnounced
$8,000, (W)

S

ANACONDA—Electrolytic zine refinery at
Great Falle will be put Into operation about
August 10, nearly & month ahead of time.
Piant will have ecapacity of 5.000,000 mundu
of zine & month n August ©, the 2. ton
concentrating plant at the Washoe smelter at
Annconda is expected to be finished.  Presi
Jdent John D Ryan and party of man promi-
nent in mining world are making arrange.
ments to be presant on that date and witness
atarting up of eancentrator: they will al«n
g0 to Great  Falls, August 10, to watch
starting of refinery

HOSTON & MONTANA DEVELOPMENT
Reporia receiving following telegram; Wil
start  hauling ore from Spain this week
Wark on FEikhorn road progressing  satis
factorily  Heheve we will hegin #hipping ore
fram Elkbhorn within few days  Hopkine here
la<t week and very enthusiastic about out-

look *
CALUMET & HECLA- Has called for pay-
ment on August 1% notes issued in part

payment of Rigvlow propertios

CONSOL. INTERSTATE-CALLAHAN MIN.
ING CO. -Reports net value of ore shipments
for mecond quarter of 1916, §1,004.5656 perat-
ing costs, 125 217 with surplus for riod of
116477 Plunsare being  perfeet for in-
stallation of flotation plant st company's
mill, which it is estimated will add sp-
proximately 400 tons & month te production
of eancentrates.

CRYBTAL COPPER—Managing directsr re-
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wil start taking ogt ore by both day an DU oviiineinins BLAMLT 004 034 | ! l romo er
night shifts wit daye."” Disbursements. LA 76,902,728
MIAMI COPPER (0.— uction In July Ottt St '
Surptus ... A8 110.260.81 t
B o, O = e Farmers an mpany || || 1 have large acreage of leases
oo 90 gy, COPPER CO.—July producti™h| yoeipts from  customs, 47038  intorna) n Sa'blm ounty, Texas—a
y " revenue, ordinary, 81,822 14, income tax, ‘W“]im s ew " H 5
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764, againat ' n _May: currel urrency  siatement o | nles .
penses §73,684, an ngainst 712,795 in preceding | Treasurer for August 1: an()h Omw 475 Fiﬁh Avenno and the Louisiana oil fields.
Ry, ORGP TR St e GENERAL FUND ’ Property has most remarkable
g 54,340, " .
VERNON MINING' CO.Announes ore dip EaIetln Bhvas. " s v SN 11 New York gas escapements,”  Favor-
covery At mine at ray, (o ANARer de | 45 21,607 is
Golyer telegrapha that he has just opened [ L1170 States notes. ey LWL able report by geologist, Well
ational bank notes ‘ederal
there feet of ooild black coppes ore in ctemment clenrve noten.. L s T LONDON, 15 Oockspur 8t., 8, W,, 26 0ld Broad 8t., B 0. No. 1 already under way.
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v ny ¢ V ' mlve 1o Rher 3.620 70 ¢ Ty
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— Deposiis in banke and Puilippine = = Travelers' Letters of Oredit. Fomjsn Exchnnge wells, Suitable leases on favor-
i NEWS g s able terms to parties who will
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top price. e pment. ress v Sy
EXPORTS AND IMPORTA—FExports of mer-| Net balance In general funid 20,131, 922 Box 124 Sun office
chandise reported yesterday by the N Y. Cus. RESERVE FUND :
tom House were valued at §14.17% 438, making et . 2
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